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                Defined Contribution Style Map

EQUITY VALUE BLEND GROWTH

Large Cap Dodge & Cox Stock (DODGX) Fidelity Spartan 500 Index (FUSVX) Fidelity Growth Company (FDGRX)

Small/Mid Cap
Fidelity Spartan Extended Market Index (FSEVX)

Fidelity Mid Cap Stock (FMCSX)
Fidelity Small Cap Stock (FSLCX)

International
Dodge & Cox International Stock (DODFX)
Fidelity Diversified International (FDIVX)

FIXED INCOME SHORT DURATION INTERMEDIATE DURATION LONG DURATION

Core
 Fidelity Spartan US Bond Index (FSITX)

PIMCO Total Return (PTTRX)
Vanguard Inflation-Protected (VIPSX)

CASH & CASH EQUIVALENTS
Cash & Cash Equivalents Fidelity Retirement Money Market (FRTXX)

BALANCED CONSERVATIVE MODERATE AGGRESSIVE

Static Target SFEW Trustee-Directed Fund *
Dodge & Cox Balanced (DODBX) **

Fidelity Balanced (FBALX) **

2015 AND PRIOR 2020 TO 2035 2040 AND BEYOND

Target-Date Funds

Fidelity Freedom Income (FFFAX)
Fidelity Freedom 2000 (FFFBX)
Fidelity Freedom 2005 (FFFVX)
Fidelity Freedom 2010 (FFFCX)
Fidelity Freedom 2015 (FFVFX)

Fidelity Freedom 2020 (FFFDX)
Fidelity Freedom 2025 (FFTWX)
Fidelity Freedom 2030 (FFFEX)
Fidelity Freedom 2035 (FFTHX)

Fidelity Freedom 2040 (FFFFX)
Fidelity Freedom 2045 (FFFGX)
Fidelity Freedom 2050 (FFFHX)
Fidelity Freedom 2055 (FDEEX)

* This fund is the Plan's default investment option. Alan Biller and Associates determined this fund fits the conservative risk category based on the significant allocation to fixed income.
** Morningstar assigned these funds to the moderate risk category.

San Francisco Electrical Workers Retirement Savings Plan as of 12/31/2012
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            INVESTMENT SYNOPSIS

Investment Option Date Added
# of 

Participants 
% of 

Participants 
Balance

% of Total 
Balance

Expense Ratio Actions Comments Page

EQUITY
Large Cap Value

Dodge & Cox Stock (DODGX) 7/1/2002 94 3.83% 5,805,640$            2.03% 0.52%
ON WATCH

(Q3'08)

Fails 5 year criterion.
The fund is on watch due to poor performance in 

2008 and 2011. Performance in 2012 was 
excellent.

16

Large Cap Blend
Fidelity Spartan 500 Index (FUSVX) 7/1/2002 42 1.71% 1,341,686$            0.47% 0.05% 19
Large Cap Growth
Fidelity Growth Company (FDGRX) 7/1/2002 80 3.26% 5,379,817$            1.88% 0.84% 20
Small/Mid Cap Blend
Fidelity Spartan Extended Mkt Index (FSEVX) 7/1/2002 33 1.34% 1,028,889$            0.36% 0.07% 23

Fidelity Mid Cap Stock (FMCSX) 5/1/2004 47 1.92% 1,046,761$            0.37% 0.86%
ON WATCH

(Q4'12)

Fails 5 year criterion.
The fund is on watch due poor performance in 

2008 and 2012. Underperformance in Q4'12 was 
primarily due to poor stock selection in IT, Health 

Care, and Consumer Staples.

24

Fidelity Small Cap Stock (FSLCX) 5/1/2004 36 1.47% 472,316$               0.16% 1.12%
ON WATCH

(Q4'11)

Fails 3 and 5 year criteria.
The fund is on watch due to poor performance in 
2008, 2010, 2011, and 2012. Underperformance 

in Q4'12 was primarily due to poor stock 
selection in the Consumer Discretionary.

26

International Blend
Dodge & Cox International Stock (DODFX) 11/1/2007 44 1.79% 1,096,737$            0.38% 0.64% 28

Fidelity Diversified International (FDIVX) 5/1/2004 62 2.53% 1,849,106$            0.65% 0.90%
ON WATCH

(Q4'12)

Fails 5 year criterion.
The fund only slightly underperformed its 

benchmark over the 5 year horizon. 
Underperformance in Q4'12 was primarily due to 

poor stock selection in IT.

30

FIXED INCOME
Core Intermediate Duration
Fidelity Spartan US Bond Index (FSITX) 7/1/2002 49 2.00% 3,533,945$            1.23% 0.10% New co-portfolio manager as of 3/1/2012. 33
PIMCO Total Return (PTTRX) 5/13/2010 17 0.69% 1,483,063$            0.52% 0.46% 34
Vanguard Inflation-Protected (VIPSX) 5/13/2010 21 0.86% 958,989$               0.33% 0.20% 36

CASH & CASH EQUIVALENTS
Fidelity Ret. Money Market (FRTXX) 7/1/2002 46 1.87% 5,171,073$            1.81% 0.42% 39

BALANCED
Static Target Conservative
SFEW Trustee-Directed Fund * 1/2/2007 * 2,286 93.15% 246,639,759$       86.15% 0.32% 40

San Francisco Electrical Workers Retirement Savings Plan as of 12/31/2012
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            INVESTMENT SYNOPSIS

Investment Option Date Added
# of 

Participants 
% of 

Participants 
Balance

% of Total 
Balance

Expense Ratio Actions Comments Page

Static Target Moderate

Dodge & Cox Balanced (DODBX) 7/1/2002 43 1.75% 3,014,022$            1.05% 0.53%
ON WATCH

(Q2'08)

Fails 5 year criterion.
The fund is on watch due to poor performance in 

2008 and 2011. Performance in 2012 was 
excellent.

42

Fidelity Balanced (FBALX) 7/1/2002 25 1.02% 862,527$               0.30% 0.60% 44
Target-Date 2015 and Prior
Fidelity Freedom Income (FFFAX) 7/1/2002 5 0.20% 289,530$               0.10% 0.44% 46
Fidelity Freedom 2000 (FFFBX) 7/1/2002 1 0.04% 92,855$                  0.03% 0.44% 48

Fidelity Freedom 2005 (FFFVX) 5/1/2004 1 0.04% 83,466$                  0.03% 0.54%
ON WATCH

(Q4'12)

Fails 5 year criterion.
The fund is on watch due to poor performance in 

2008 and 2011.
50

Fidelity Freedom 2010 (FFFCX) 7/1/2002 8 0.33% 557,323$               0.19% 0.59% 52
Fidelity Freedom 2015 (FFVFX) 5/1/2004 10 0.41% 1,256,984$            0.44% 0.60% 54
Target-Date 2020 to 2035

Fidelity Freedom 2020 (FFFDX) 7/1/2002 19 0.77% 1,561,348$            0.55% 0.64%
ON WATCH

(Q2'12)

Fails 5 year criterion.
The fund is on watch due to poor performance in 

2008 and 2011.
56

Fidelity Freedom 2025 (FFTWX) 5/1/2004 13 0.53% 1,235,331$            0.43% 0.69% 58

Fidelity Freedom 2030 (FFFEX) 7/1/2002 15 0.61% 1,208,410$            0.42% 0.71%
ON WATCH

(Q2'12)

Fails 5 year criterion.
The fund is on watch due to poor performance in 

2008 and 2011.
60

Fidelity Freedom 2035 (FFTHX) 5/1/2004 4 0.16% 170,942$               0.06% 0.75%
ON WATCH

(Q3'12)

Fails 3 and 5 year criteria.
The fund is on watch due to poor performance in 

2008 and 2011.
62

Target-Date 2040 and Beyond

Fidelity Freedom 2040 (FFFFX) 7/1/2002 3 0.12% 151,060$               0.05% 0.75%
ON WATCH

(Q4'12)

Fails 3 and 5 year criteria.
The fund is on watch due to poor performance in 

2008 and 2011.
64

Fidelity Freedom 2045 (FFFGX) 1/2/2007 0 0.00% -$                        0.00% 0.76%
ON WATCH

(Q2'12)

Fails 3 and 5 year criteria.
The fund is on watch due to poor performance in 

2008 and 2011.
66

Fidelity Freedom 2050 (FFFHX) 1/2/2007 0 0.00% -$                        0.00% 0.77%
ON WATCH

(Q2'12)

Fails 3 and 5 year criteria.
The fund is on watch due to poor performance in 

2008 and 2011.
68

Fidelity Freedom 2055 (FDEEX) 1/1/2012 0 0.00% -$                        0.00% 0.78% 70
GRAND TOTAL 2,454 286,291,579$       100.00%

* The Trustee-Directed Fund is the Plan's default investment option. This option existed many years prior to 2007 outside of Fidelity.

San Francisco Electrical Workers Retirement Savings Plan as of 12/31/2012
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*Return data available only quarterly. Returns are estimated by decompounding the previous quarter's return and rolling it forward one month at a time.

Last
Month

Last 3
Months

YTD
Last
Year

Last 3
Years

Last 5
Years

Last 7
Years

Last 10
Years

Equity Indices 0.91 -0.38 16.00 16.00 10.87 1.66 4.12 7.10
S&P 500 0.91 -0.38 16.00 16.00 10.87 1.66 4.12 7.10
Russell 1000 1.04 0.12 16.42 16.42 11.12 1.92 4.30 7.52
Russell 1000 Value 2.07 1.52 17.51 17.51 10.86 0.59 3.32 7.38
Russell 1000 Growth -0.03 -1.32 15.26 15.26 11.35 3.12 5.16 7.52
Russell Midcap (800) 2.25 2.88 17.28 17.28 13.15 3.57 5.45 10.65
Russell 2000 3.56 1.85 16.35 16.35 12.25 3.56 4.79 9.72
Russell 3000 1.23 0.25 16.42 16.42 11.20 2.04 4.34 7.68
MSCI EAFE (net) 3.20 6.57 17.32 17.32 3.56 -3.69 2.19 8.21
MSCI Emerging Markets (net) 4.89 5.58 18.22 18.22 4.66 -0.92 8.41 16.52
MSCI World Half-Hedged 1.88 2.68 15.80 15.80 6.75 -1.19 2.62 6.97
MSCI AC World Index ex USA (net) 3.47 5.85 16.83 16.83 3.87 -2.89 3.54 9.74
S&P/TSX Composite TR 1.71 0.52 9.62 9.62 6.61 0.63 6.69 14.38
Fixed Income Indices 0.91 -0.38 16.00 16.00 10.87 1.66 4.12 7.10
Barclays Aggregate Bond -0.14 0.21 4.22 4.22 6.19 5.95 5.86 5.18
Barclays Int Gov't/Credit -0.10 0.35 3.89 3.89 5.19 5.18 5.33 4.62
Barclays Intermediate Corporate 0.08 1.07 8.84 8.84 7.53 7.01 6.38 5.76
Barclays HY Corp. Bond 1.58 3.29 15.81 15.81 11.86 10.34 9.30 10.62
Barclays Treasury Bond -0.44 -0.09 1.99 1.99 5.84 5.40 5.57 4.75
Barclays TIPS -0.65 0.69 6.98 6.98 8.90 7.04 6.70 6.65
Citigroup WGBI Half-Hedged -0.46 -0.43 3.08 3.08 4.44 5.03 5.44 5.26
Citigroup T-Bill: 3 Month 0.01 0.02 0.07 0.07 0.09 0.45 1.66 1.69
DEX Universe -0.37 -0.89 5.95 5.95 8.49 6.16 8.07 10.98
Real Estate Indices 0.91 -0.38 16.00 16.00 10.87 1.66 4.12 7.10
NCREIF Property* NA 2.34 10.33 10.33 12.55 2.09 5.94 8.42
NFI-ODCE* NA 2.77 11.40 11.40 14.56 -0.99 3.63 6.77
MSCI US REIT 3.74 2.50 17.77 17.77 18.04 5.58 5.79 11.58
Alternative Indices 0.91 -0.38 16.00 16.00 10.87 1.66 4.12 7.10
DJ-UBS US Commodity Index TR -2.61 -6.33 -1.06 -1.06 0.07 -5.17 -1.34 4.09
HFR HFoF: Diversified 1.46 1.90 5.35 5.35 1.82 -1.41 1.71 3.75
NCREIF Timberland* NA 0.75 2.49 2.49 1.32 1.64 5.56 7.64
NCREIF Farmland* NA 1.91 10.30 10.30 11.39 11.23 13.26 15.51

IIndex Performance Report r

As of December 31, 2012
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Dodge & Cox Stock (DODGX)

Legend

M'star LrgCaVal Dodge & Cox Stock

S&P 500 Index Russell 1000 Value Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.52%

Benchmark
Russell 1000 Value Index per IPS
S&P 500 Index per Manager

Universe
M'star LrgCaVal

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Wendell W. Birkhofer (11.01 years)

Investment Strategy
The investment seeks long-term growth of principal and 
income. The fund invests primarily in a diversified portfolio of 
common stocks. It normally will invest at least 80% of its total 
assets in common stocks, including depositary receipts 
evidencing ownership of common stocks. The fund may also 
purchase other types of securities, for example, preferred 
stocks, and debt securities which are convertible into 
common stock.

Status
ON WATCH - Fails 5 Year Criterion

US Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Dodge & Cox Stock 22.0 (1) -4.1 (74) 13.5 (48) 31.3 (14) -43.3 (91) 0.1 (65) 18.5 (46)
S&P 500 Index 16.0 (35) 2.1 (27) 15.1 (28) 26.5 (31) -37.0 (56) 5.5 (22) 15.8 (80)
Russell 1000 Value Index 17.5 (18) 0.4 (38) 15.5 (24) 19.7 (69) -36.9 (54) -0.2 (67) 22.3 (7)
M'star LrgCaVal Median 14.8 -0.9 13.4 23.5 -36.5 2.2 18.2
M'star LrgCaVal Size 1231 1309 1363 1426 1548 1564 1680

Total Return - Trailing Periods
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3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Dodge & Cox Stock 2.9 (11) 11.1 (4) 22.0 (1) 9.9 (36) -0.2 (63) 2.3 (69)
S&P 500 Index -0.4 (87) 6.0 (70) 16.0 (35) 10.9 (16) 1.7 (26) 4.1 (27)
Russell 1000 Value Index 1.5 (33) 8.1 (31) 17.5 (18) 10.9 (16) 0.6 (47) 3.3 (44)
M'star LrgCaVal Median 1.0 7.3 14.8 9.2 0.5 3.1
M'star LrgCaVal Size 1254 1251 1231 1163 1121 1068
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Dodge & Cox Stock (DODGX)

Legend

M'star LrgCaVal Dodge & Cox Stock

S&P 500 Index Russell 1000 Value Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Dodge & Cox Stock 2.3 (69) 19.5 (91)
S&P 500 Index 4.1 (27) 16.5 (35)
Russell 1000 Value Index 3.3 (44) 17.5 (62)
M'star LrgCaVal Median 3.1 17.1
M'star LrgCaVal Size 1068 1068

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Dodge & Cox Stock -0.3 (33) 67.4% -0.2 (60) 64.3% -0.2 (67) 71.5%
M'star LrgCaVal Median -0.6 0.0 -0.1
M'star LrgCaVal Size 1163 1121 1068

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Spartan 500 Index Advtg (FUSVX)

Legend

M'star LrgCap Fidelity Spartan 500 Index Advtg

S&P 500 Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.05%

Benchmark
S&P 500 Index

Universe
M'star LrgCap

Morningstar Rating
4 Stars

Lead Portfolio Manager (Tenure)
Louis  Bottari (3.92 years)

Investment Strategy
The investment seeks to provide investment results that 
correspond to the total return performance of common 
stocks publicly traded in the United States. The fund normally 
invests at least 80% of assets in common stocks included in 
the S&P 500® Index, which broadly represents the 
performance of common stocks publicly traded in the United 
States. It lends securities to earn income.

Status
Not on Watch

US Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Spartan
500 Index Advtg 16.0 (36) 2.1 (18) 15.0 (30) 26.6 (53) -37.0 (38) 5.5 (48) 15.8 (28)

S&P 500 Index 16.0 (34) 2.1 (17) 15.1 (29) 26.5 (54) -37.0 (38) 5.5 (48) 15.8 (27)
M'star LrgCap Median 15.3 -0.6 14.0 26.9 -37.5 5.4 14.6
M'star LrgCap Size 1749 1821 1939 2012 2144 2245 2355

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Spartan
500 Index Advtg -0.4 (65) 5.9 (60) 16.0 (36) 10.8 (16) 1.6 (27) 4.1 (29)

S&P 500 Index -0.4 (65) 6.0 (60) 16.0 (34) 10.9 (15) 1.7 (27) 4.1 (28)
M'star LrgCap Median 0.2 6.4 15.3 9.2 0.9 3.5
M'star LrgCap Size 1778 1767 1749 1619 1541 1429
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Fidelity Growth Company (FDGRX)

Legend

M'star LrgCapGro Fidelity Growth Company

Russell 3000 Growth Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.84%

Benchmark
Russell 3000 Growth Index

Universe
M'star LrgCapGro

Morningstar Rating
5 Stars

Lead Portfolio Manager (Tenure)
Steven S. Wymer (16.01 years)

Investment Strategy
The investment seeks capital appreciation. The fund invests 
primarily in common stocks. It invests in companies that the 
advisor believes have above-average growth potential 
(stocks of these companies are often called "growth" stocks). 
The fund invests in domestic and foreign issuers. It uses 
fundamental analysis of factors such as each issuer's financial 
condition and industry position, as well as market and 
economic conditions to select investments.

Status
Not on watch

US Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Growth
Company 18.5 (16) 0.7 (23) 20.6 (13) 41.2 (24) -40.9 (54) 19.9 (20) 9.6 (31)

Russell 3000 Growth Index 15.2 (49) 2.2 (13) 17.6 (30) 37.0 (38) -38.4 (34) 11.4 (62) 9.5 (31)
M'star LrgCapGro Median 15.0 -2.1 15.5 34.5 -40.4 13.0 7.5
M'star LrgCapGro Size 1706 1778 1872 1949 2114 2163 2348

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Growth
Company -2.4 (87) 4.7 (60) 18.5 (16) 12.9 (6) 3.7 (10) 6.7 (5)

Russell 3000 Growth Index -1.2 (59) 4.8 (59) 15.2 (49) 11.5 (14) 3.2 (15) 5.2 (20)
M'star LrgCapGro Median -0.9 5.3 15.0 9.2 1.2 3.8
M'star LrgCapGro Size 1734 1734 1706 1608 1543 1455
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Fidelity Growth Company (FDGRX)

Legend

M'star LrgCapGro Fidelity Growth Company

Russell 3000 Growth Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
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Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Growth Company 6.7 (5) 19.0 (77)
Russell 3000 Growth Index 5.2 (20) 17.1 (27)
M'star LrgCapGro Median 3.8 17.9
M'star LrgCapGro Size 1455 1455
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Growth
Company 0.4 (6) 71.0% 0.1 (10) 60.0% 0.3 (4) 78.7%

M'star LrgCapGro Median -0.7 -0.5 -0.3
M'star LrgCapGro Size 1608 1543 1455

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Spartan Extnd Mkt Idx Advtg (FSEVX)

Legend

M'star MidCap Fidelity Spartan Extnd Mkt Idx Advtg

DJ US Completion

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.07%

Benchmark
DJ US Completion

Universe
M'star MidCap

Morningstar Rating
4 Stars

Lead Portfolio Manager (Tenure)
Louis  Bottari (3.96 years)

Investment Strategy
The investment seeks to provide investment results that 
correspond to the total return of stocks of mid- to 
small-capitalization United States companies. The fund 
normally invests at least 80% of assets in common stocks 
included in the Dow Jones U.S. Completion Total Stock 
Market IndexSM, which represents the performance of stocks 
of mid- to small-capitalization U.S. companies. It uses 
statistical sampling techniques based on such factors as 
capitalization, industry exposures, dividend yield, 
price/earnings (P/E) ratio, price/book (P/B) ratio, and 
earnings growth to attempt to replicate the returns of the 
index using a smaller number of securities.

Status
Not on Watch

US Equity Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Spartan
Extnd Mkt Idx Advtg 18.1 (28) -3.8 (51) 28.6 (6) 36.7 (39) -38.4 (43) 5.4 (43) 15.4 (28)

DJ US Completion 17.9 (30) -3.8 (51) 28.6 (6) 37.4 (34) -39.0 (49) 5.4 (43) 15.3 (29)
M'star MidCap Median 16.3 -3.7 23.2 35.2 -39.3 4.6 12.7
M'star MidCap Size 430 442 457 465 506 491 499

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Spartan
Extnd Mkt Idx Advtg 2.8 (67) 8.3 (64) 18.1 (28) 13.5 (8) 4.2 (24) 5.9 (16)

DJ US Completion 2.8 (69) 8.2 (67) 17.9 (30) 13.4 (10) 4.1 (27) 5.8 (20)
M'star MidCap Median 3.4 8.8 16.3 11.5 2.5 4.3
M'star MidCap Size 444 438 430 398 370 333
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Fidelity Mid-Cap Stock (FMCSX)

Legend

M'star MidCap Fidelity Mid-Cap Stock

S&P 400 Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.86%

Benchmark
S&P 400 Index

Universe
M'star MidCap

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
John D. Roth (1.89 years)

Investment Strategy
The investment seeks long-term growth of capital. The fund 
normally invests at least 80% of assets in common stocks of 
companies with medium market capitalizations (which, for 
purposes of this fund, are those companies with market 
capitalizations similar to companies in the Russell Midcap® 
Index or the S&P MidCap 400® Index). It potentially invests in 
companies with smaller or larger market capitalizations. The 
fund invests in domestic and foreign issuers. It invests in either 
"growth" stocks or "value" stocks or both.

Status
ON WATCH - Fails 5 Year Criterion

US Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Mid-Cap Stock 14.9 (61) -2.4 (39) 23.6 (48) 50.4 (13) -46.0 (81) 8.2 (23) 14.8 (32)
S&P 400 Index 17.9 (31) -1.7 (26) 26.6 (13) 37.4 (34) -36.2 (25) 8.0 (24) 10.3 (71)
M'star MidCap Median 16.3 -3.7 23.2 35.2 -39.3 4.6 12.7
M'star MidCap Size 430 442 457 465 506 491 499

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Mid-Cap Stock -0.5 (97) 5.8 (85) 14.9 (61) 11.5 (50) 2.4 (53) 4.9 (39)
S&P 400 Index 3.6 (41) 9.3 (38) 17.9 (31) 13.6 (8) 5.2 (8) 6.3 (11)
M'star MidCap Median 3.4 8.8 16.3 11.5 2.5 4.3
M'star MidCap Size 444 438 430 398 370 333
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Fidelity Mid-Cap Stock (FMCSX)

Legend

M'star MidCap Fidelity Mid-Cap Stock

S&P 400 Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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(Inverse Universe Rank)

Fidelity Mid-Cap Stock 4.9 (39) 22.0 (78)
S&P 400 Index 6.3 (11) 19.8 (52)
M'star MidCap Median 4.3 19.8
M'star MidCap Size 333 333

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Mid-Cap Stock -0.5 (32) 75.5% -0.4 (35) 78.8% -0.2 (25) 69.7%
M'star MidCap Median -0.7 -0.6 -0.5
M'star MidCap Size 398 370 333

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Small Cap Stock (FSLCX)

Legend

M'star SmallCap Fidelity Small Cap Stock

Russell 2000 Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
1.12%

Benchmark
Russell 2000 Index

Universe
M'star SmallCap

Morningstar Rating
2 Stars

Lead Portfolio Manager (Tenure)
Lionel T. Harris (1.09 years)

Investment Strategy
The investment seeks long-term growth of capital. The fund 
normally invests at least 80% of assets in common stocks of 
companies with small market capitalizations (which, for 
purposes of this fund, are those companies with market 
capitalizations similar to companies in the Russell 2000® Index 
or the S&P SmallCap 600® Index). It invests in domestic and 
foreign issuers. The fund invests in either "growth" stocks or 
"value" stocks or both. It uses fundamental analysis of factors 
such as each issuer's financial condition and industry position, 
as well as market and economic conditions, to select 
investments.

Status
ON WATCH - Fails Both 3 and 5 Year Criteria

US Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Small Cap Stock 13.0 (77) -15.6 (98) 23.0 (76) 62.7 (3) -42.9 (86) 7.7 (6) 12.4 (78)
Russell 2000 Index 16.4 (34) -4.2 (60) 26.9 (39) 27.2 (59) -33.8 (36) -1.6 (47) 18.4 (20)
M'star SmallCap Median 15.3 -3.2 25.9 28.3 -35.6 -1.9 15.2
M'star SmallCap Size 671 681 700 729 782 795 783

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Small Cap Stock 0.6 (90) 6.8 (69) 13.0 (77) 5.5 (99) 1.7 (77) 4.0 (58)
Russell 2000 Index 1.9 (64) 7.2 (58) 16.4 (34) 12.3 (42) 3.6 (44) 4.8 (40)
M'star SmallCap Median 2.4 7.6 15.3 11.8 3.2 4.4
M'star SmallCap Size 683 677 671 644 599 551
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Fidelity Small Cap Stock (FSLCX)

Legend

M'star SmallCap Fidelity Small Cap Stock

Russell 2000 Index

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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(Inverse Universe Rank)

Fidelity Small Cap Stock 4.0 (58) 24.3 (94)
Russell 2000 Index 4.8 (40) 21.7 (57)
M'star SmallCap Median 4.4 21.5
M'star SmallCap Size 551 551

Information Ratio - Trailing Periods
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Fidelity Small Cap Stock -1.2 (92) 96.6% -0.2 (69) 69.9% -0.1 (51) 60.9%
M'star SmallCap Median -0.2 -0.1 -0.1
M'star SmallCap Size 644 599 551

Total Return - Monthly (Jan 12 - Dec 12 )
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Dodge & Cox International Stock (DODFX)

Legend

M'star FgnLrg Dodge & Cox International Stock

MSCI EAFE Net MSCI ACWIexUSA Net

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.64%

Benchmark
MSCI ACWIexUSA Net per IPS
MSCI EAFE Net per Manager

Universe
M'star FgnLrg

Morningstar Rating
4 Stars

Lead Portfolio Manager (Tenure)
Richard T. Callister, C. Bryan Cameron, Mario C. DiPrisco, 
John A. Gunn, Keiko  Horkan, Roger G. Kuo, Charles F. Pohl, 
Gregory R. Serrurier, Diana  Strandberg

Investment Strategy
The investment seeks long-term growth of principal and 
income. The fund invests primarily in a diversified portfolio of 
equity securities issued by non-U.S. companies from at least 
three different countries, including emerging markets. It 
normally invests at least 80% of its total assets in common 
stocks, preferred stocks, securities convertible into common 
stocks, and securities that carry the right to buy common 
stocks of non-U.S. companies. The fund invests primarily in 
medium-to-large well established companies based on 
standards of the applicable market.

Status
Not on watch

Int'l Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Dodge & Cox
International Stock 21.0 (15) -16.0 (80) 13.7 (18) 47.5 (5) -46.7 (81) 11.7 (55) 28.0 (14)

MSCI EAFE Net 17.3 (65) -12.1 (26) 7.8 (72) 31.8 (46) -43.4 (46) 11.2 (59) 26.3 (27)
MSCI ACWIexUSA Net 16.8 (72) -13.7 (47) 11.2 (39) 41.5 (11) -45.5 (70) 16.7 (19) 26.7 (24)
M'star FgnLrg Median 18.2 -13.9 10.1 31.2 -43.8 12.3 24.7
M'star FgnLrg Size 820 862 888 904 877 845 857

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Dodge & Cox
International Stock 9.1 (6) 17.1 (5) 21.0 (15) 5.0 (28) -1.9 (19) 3.8 (20)

MSCI EAFE Net 6.6 (47) 14.0 (41) 17.3 (65) 3.6 (60) -3.7 (51) 2.2 (50)
MSCI ACWIexUSA Net 5.9 (69) 13.7 (46) 16.8 (72) 3.9 (53) -2.9 (37) 3.5 (23)
M'star FgnLrg Median 6.5 13.4 18.2 4.0 -3.6 2.2
M'star FgnLrg Size 831 823 820 784 706 595
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Dodge & Cox International Stock (DODFX)

Legend

M'star FgnLrg Dodge & Cox International Stock

MSCI EAFE Net MSCI ACWIexUSA Net

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Dodge & Cox International Stock 3.8 (20) 23.3 (97)
MSCI EAFE Net 2.2 (50) 20.4 (27)
MSCI ACWIexUSA Net 3.5 (23) 21.3 (66)
M'star FgnLrg Median 2.2 21.0
M'star FgnLrg Size 595 595

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Dodge & Cox
International Stock 0.3 (27) 70.4% 0.2 (19) 67.5% 0.1 (20) 56.0%

MSCI EAFE Net -0.1 (63) 57.5% -0.3 (60) 72.6% -0.5 (64) 88.7%
M'star FgnLrg Median 0.0 -0.2 -0.3
M'star FgnLrg Size 784 706 595

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Diversified International (FDIVX)

Legend

M'star FgnLrg Fidelity Diversified International

MSCI EAFE ND USD

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.9%

Benchmark
MSCI EAFE ND USD

Universe
M'star FgnLrg

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
William  Bower (11.76 years)

Investment Strategy
The investment seeks capital growth. The fund normally 
invests primarily in non-U.S. securities. It normally invests 
primarily in common stocks. The fund allocates investments 
across different countries and regions. It uses fundamental 
analysis of factors such as each issuer's financial condition 
and industry position, as well as market and economic 
conditions to select investments.

Status
ON WATCH - Fails 5 Year Criterion

Int'l Equity Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Diversified
International 19.4 (28) -13.8 (48) 9.7 (54) 31.8 (46) -45.2 (66) 16.0 (22) 22.5 (75)

MSCI EAFE ND USD 17.3 (65) -12.1 (26) 7.8 (72) 31.8 (46) -43.4 (46) 11.2 (59) 26.3 (27)
M'star FgnLrg Median 18.2 -13.9 10.1 31.2 -43.8 12.3 24.7
M'star FgnLrg Size 820 862 888 904 877 845 857

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Diversified
International 5.1 (88) 12.7 (67) 19.4 (28) 4.1 (45) -4.0 (59) 2.1 (52)

MSCI EAFE ND USD 6.6 (47) 14.0 (41) 17.3 (65) 3.6 (60) -3.7 (51) 2.2 (50)
M'star FgnLrg Median 6.5 13.4 18.2 4.0 -3.6 2.2
M'star FgnLrg Size 831 823 820 784 706 595
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Fidelity Diversified International (FDIVX)

Legend

M'star FgnLrg Fidelity Diversified International

MSCI EAFE ND USD

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Diversified International 2.1 (52) 21.2 (62)
MSCI EAFE ND USD 2.2 (50) 20.4 (27)
M'star FgnLrg Median 2.2 21.0
M'star FgnLrg Size 595 595

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Diversified
International 0.2 (45) 60.1% -0.1 (59) 56.8% 0.0 (52) 51.7%

M'star FgnLrg Median 0.1 0.0 0.0
M'star FgnLrg Size 784 706 595

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Spartan US Bond Idx Advtg (FSITX)

Legend

M'star Inter Fidelity Spartan US Bond Idx Advtg

Barclays US Agg

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.1%

Benchmark
Barclays US Agg

Universe
M'star Inter

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Curt  Hollingsworth, Alan  Bembenek (3.92 years)

Investment Strategy
The investment seeks to provide investment results that 
correspond to the aggregate price and interest performance 
of the debt securities in the Barclays® U.S. Aggregate Bond 
Index. The fund normally invests at least 80% of the fund's 
assets in bonds included in the Barclays® U.S. Aggregate 
Bond Index. It uses statistical sampling techniques based on 
duration, maturity, interest rate sensitivity, security structure, 
and credit quality to attempt to replicate the returns of the 
index using a smaller number of securities. The fund invests in 
Fidelity's central funds.

Status
Not on Watch List

US FI Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity Spartan US
Bond Idx Advtg 4.2 (84) 7.7 (11) 6.3 (77) 6.5 (88) 3.8 (18) 5.4 (48) 4.4 (31)

Barclays US Agg 4.2 (83) 7.8 (9) 6.5 (71) 5.9 (91) 5.2 (9) 7.0 (10) 4.3 (32)
M'star Inter Median 6.9 6.3 7.5 13.1 -3.7 5.3 4.0
M'star Inter Size 1215 1260 1283 1296 1348 1385 1488

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Spartan US
Bond Idx Advtg 0.1 (87) 1.7 (85) 4.2 (84) 6.0 (74) 5.7 (66) 5.4 (63)

Barclays US Agg 0.2 (79) 1.8 (82) 4.2 (83) 6.2 (71) 6.0 (55) 5.9 (46)
M'star Inter Median 0.7 3.2 6.9 6.9 6.1 5.8
M'star Inter Size 1236 1236 1215 1118 1058 1010
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PIMCO Total Return (PTTRX)

Legend

M'star Inter PIMCO Total Return

Barclays US Agg

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.46%

Benchmark
Barclays US Agg

Universe
M'star Inter

Morningstar Rating
5 Stars

Lead Portfolio Manager (Tenure)
William H. Gross (25.66 years)

Investment Strategy
The investment seeks maximum total return, consistent with 
preservation of capital and prudent investment 
management. The fund normally invests at least 65% of its 
total assets in a diversified portfolio of Fixed Income 
Instruments of varying maturities, which may be 
represented by forwards or derivatives such as options, 
futures contracts, or swap agreements. It invests primarily in 
investment-grade debt securities, but may invest up to 10% 
of its total assets in high yield securities ("junk bonds") rated 
B or higher by Moody's, or equivalently rated by S&P or 
Fitch, or, if unrated, determined by PIMCO to be of 
comparable quality.

Status
Not on Watch List

US FI Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years

-20

-10

0

10

20

30

To
ta

l R
et

ur
n,

 %

2012 2011 2010 2009 2008 2007 2006

Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

PIMCO Total
Return 10.4 (12) 4.2 (88) 8.8 (26) 13.8 (46) 4.8 (11) 9.1 (1) 4.0 (48)

Barclays US Agg 4.2 (83) 7.8 (9) 6.5 (71) 5.9 (91) 5.2 (9) 7.0 (10) 4.3 (32)
M'star Inter Median 6.9 6.3 7.5 13.1 -3.7 5.3 4.0
M'star Inter Size 1215 1260 1283 1296 1348 1385 1488

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

PIMCO Total
Return 1.2 (22) 4.4 (22) 10.4 (12) 7.8 (26) 8.3 (7) 7.8 (4)

Barclays US Agg 0.2 (79) 1.8 (82) 4.2 (83) 6.2 (71) 6.0 (55) 5.9 (46)
M'star Inter Median 0.7 3.2 6.9 6.9 6.1 5.8
M'star Inter Size 1236 1236 1215 1118 1058 1010
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PIMCO Total Return (PTTRX)

Legend

M'star Inter PIMCO Total Return

Barclays US Agg

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

PIMCO Total Return 7.8 (4) 4.0 (50)
Barclays US Agg 5.9 (46) 3.3 (16)
M'star Inter Median 5.8 4.0
M'star Inter Size 1010 1010

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

PIMCO Total Return 0.6 (44) 82.3% 0.8 (5) 95.8% 0.8 (2) 97.3%
M'star Inter Median 0.5 0.1 0.0
M'star Inter Size 1118 1058 1010

Total Return - Monthly (Jan 12 - Dec 12 )

-1

0

1

2

3

To
ta

l R
et

ur
n,

 %

Jan 12 Mar 12 Jun 12 Sep 12 Dec 12

Rolling 24-month Excess Return (Jan 07 - Dec 12 )

-2

0

2

4

6

8

10

12

Ex
ce

ss
 R

et
ur

n,
 %

Jan 07 Dec 07 Dec 08 Dec 09 Dec 10 Dec 11 Dec 12

 

Alan Biller and Associates |   35 

 

  



Vanguard Inflation-Protected (VIPSX)

Legend

M'star InflProt Vanguard Inflation-Protected

Barclays US TIPS

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.2%

Benchmark
Barclays US TIPS

Universe
M'star InflProt

Morningstar Rating
4 Stars

Lead Portfolio Manager (Tenure)
Gemma  Wright-Casparius (1.37 years)

Investment Strategy
The investment seeks to provide inflation protection and 
income consistent with investment in inflation-indexed 
securities. The fund invests at least 80% of its assets in 
inflation-indexed bonds issued by the U.S. government, its 
agencies and instrumentalities, and corporations. It may 
invest in bonds of any maturity; however, its 
dollar-weighted average maturity is expected to be in the 
range of 7 to 20 years. At a minimum, all bonds purchased 
by the fund will be rated "investment grade" or, if unrated, 
will be considered by the advisor to be investment grade.

Status
Not on Watch List

US FI Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Vanguard
Inflation-Protected 6.8 (22) 13.2 (9) 6.2 (33) 10.8 (26) -2.9 (56) 11.6 (9) 0.4 (25)

Barclays US TIPS 7.0 (13) 13.6 (2) 6.3 (26) 11.4 (18) -2.4 (48) 11.6 (7) 0.4 (26)
M'star InflProt Median 6.4 12.2 5.8 9.9 -2.6 10.6 0.0
M'star InflProt Size 144 148 139 140 145 144 142

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Vanguard
Inflation-Protected 0.6 (51) 2.7 (33) 6.8 (22) 8.7 (15) 6.7 (27) 6.5 (21)

Barclays US TIPS 0.7 (33) 2.8 (27) 7.0 (13) 8.9 (8) 7.0 (13) 6.7 (9)
M'star InflProt Median 0.6 2.6 6.4 8.2 6.3 6.0
M'star InflProt Size 145 145 144 135 132 123
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Vanguard Inflation-Protected (VIPSX)

Legend

M'star InflProt Vanguard Inflation-Protected

Barclays US TIPS

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
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Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Vanguard Inflation-Protected 6.5 (21) 6.6 (65)
Barclays US TIPS 6.7 (9) 6.6 (47)
M'star InflProt Median 6.0 6.6
M'star InflProt Size 123 123

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Vanguard Inflation-Protected -0.5 (23) 79.0% -0.5 (42) 87.2% -0.5 (37) 87.1%
M'star InflProt Median -1.2 -0.6 -0.7
M'star InflProt Size 135 132 123

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Retirement Money Market (FRTXX)

Legend

Fidelity Retirement Money Market (FRTXX) Citigroup T-Bill: 3 Month

Summary Info rmation

Reporting Period
January 2006 - December 2012

Expense Ratio
.42%

Benchmark
Citigroup T-Bill: 3 Month

Lead Portfolio Manager (Tenure)
Team managed since October 2006. 

Investment Strategy
Investing in U.S. dollar-denominated money market 
securities of domestic and foreign issuers and repurchase 
agreements. Investing more than 25% of total assets in the 
financial services industries. Potentially entering into reverse 
repurchase agreements.

Cumulative Performance 
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Total Return
2012 2011 2010 2009 2008 2007 2006

Fidelity Retirement
Money Market (FRTXX) 0.01 0.01 0.02 0.63 2.93 5.09 4.85

Citigroup T-Bill: 3 Month 0.07 0.08 0.13 0.16 1.80 4.74 4.76

Total Return
3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity Retirement
Money Market (FRTXX) 0.00 0.01 0.01 0.01 0.71 1.91

Citigroup T-Bill: 3 Month 0.02 0.05 0.07 0.09 0.45 1.66
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* As of 10/01/10 = 30% S&P 500, 65% Barclays US Agg, 5% DJ-UBS Commodity.
  As of 01/01/09 = 35% S&P 500, 65% Barclays Gov/Credit Int. Bond. Prior to 01/01/09 = 30% S&P 500, 70% Barclays Gov/Credit Int. Bond.

SFEW Trustee-Directed 

Legend

M'star Cons SFEW Trustee-Directed

SFEW RSP Benchmark*

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
0.32% annually

Benchmark
SFEW RSP Benchmark*

Universe
M'star Cons

Lead Portfolio Manager (Tenure)
Dodge & Cox: Investment Committee;  Credit Suisse: 
Christopher Burton (Feb'06), Nelson Louie (Aug'10)

Investment Strategy
The fund has a target asset allocation of equity (30%), fixed 
income (65%), and commodities (5%). The equity portfolio 
consists of stocks which appear to be temporarily 
undervalued by the stock market but have a favorable 
outlook for long-term growth. The fixed income portfolio 
consists primarily of investment-grade debt securities, 
including government obligations, mortgage and 
asset-backed securities, and corporate bonds. To a lesser 
extent, below investment grade securities may be held. The 
commodity portfolio gains broad exposure to commodity 
sectors through the use of exchange-traded futures.

Status
Not on watch

Asset Allocation 

Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

SFEW
Trustee-Directed 12.7 (11) 2.2 (37) 10.0 (54) 22.9 (34) -13.6 (17) 3.5 (74) 10.1 (22)

SFEW RSP Benchmark* 7.5 (78) 5.3 (6) 9.9 (56) 12.8 (89) -9.3 (10) 6.9 (16) 7.5 (66)
M'star Cons Median 9.6 1.6 10.3 20.8 -19.0 5.1 8.2
M'star Cons Size 688 682 705 700 703 680 659

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

SFEW
Trustee-Directed 1.2 (46) 6.2 (13) 12.7 (11) 8.2 (25) 6.1 (8) 6.3 (7)

SFEW RSP Benchmark* -0.3 (91) 3.1 (86) 7.5 (78) 7.6 (38) 5.0 (21) 5.6 (19)
M'star Cons Median 1.1 4.8 9.6 7.2 3.9 4.7
M'star Cons Size 724 721 688 617 555 470

Equity
37%

Fixed
Income

55%

Commodity
5%

Cash
3%

Actual Allocation as of 12/31/2012

Actual Allocation Target Allocation Lower Bound Upper Bound
Equity 37% 30% 0% 38%
Fixed Income 55% 65% 56% 96%
Cash 3% -

subtotal 95% 95%
Commodity 5% 5% 4% 6%

Total 100% 100%
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* As of 10/01/10 = 30% S&P 500, 65% Barclays US Agg, 5% DJ-UBS Commodity.
  As of 01/01/09 = 35% S&P 500, 65% Barclays Gov/Credit Int. Bond. Prior to 01/01/09 = 30% S&P 500, 70% Barclays Gov/Credit Int. Bond.

SFEW Trustee-Directed 

Legend

M'star Cons SFEW Trustee-Directed

SFEW RSP Benchmark*

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

SFEW
Trustee-Directed 6.3 (7) 8.4 (53)

SFEW RSP Benchmark* 5.6 (19) 5.9 (11)
M'star Cons Median 4.7 8.1
M'star Cons Size 470 470

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

SFEW
Trustee-Directed 0.2 (24) 64.4% 0.3 (4) 73.4% 0.2 (4) 69.3%

M'star Cons Median -0.1 -0.3 -0.2
M'star Cons Size 617 555 470

Total Return - Monthly (Jan 12 - Dec 12 )
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*Policy Benchmark = 60% S&P 500, 40% Barclays US Agg

Dodge & Cox Balanced (DODBX)

Legend

M'star Moderate Dodge & Cox Balanced

Policy Benchmark *

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.53%

Benchmark
Policy Benchmark *

Universe
M'star Moderate

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Wendell W. Birkhofer (11.01 years)

Investment Strategy
The investment seeks regular income, conservation of 
principal, and an opportunity for long-term growth of 
principal and income. The fund invests in a diversified 
portfolio of common stocks, preferred stocks, and fixed 
income securities. It primarily invests in companies that, in 
Dodge & Cox's opinion, appear to be temporarily 
undervalued by the stock market and have a favorable 
outlook for long-term growth.

Status
ON WATCH - Fails 5 Year Criterion

US Balanced Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Dodge & Cox
Balanced 18.3 (1) -1.7 (69) 12.2 (43) 28.4 (20) -33.6 (91) 1.7 (91) 13.9 (12)

Policy Benchmark * 13.4 (21) 4.7 (6) 12.1 (45) 18.4 (84) -22.1 (13) 6.2 (48) 11.1 (51)
M'star Moderate Median 12.0 -0.3 11.9 23.6 -27.5 6.1 11.2
M'star Moderate Size 909 913 950 964 1034 1047 1092

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Dodge & Cox
Balanced 2.4 (7) 9.2 (1) 18.3 (1) 9.3 (14) 2.2 (65) 3.7 (74)

Policy Benchmark * 1.1 (61) 5.7 (60) 13.4 (21) 10.0 (7) 4.2 (9) 5.5 (15)
M'star Moderate Median 1.3 6.0 12.0 7.7 2.6 4.4
M'star Moderate Size 947 943 909 824 778 705
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*Policy Benchmark = 60% S&P 500, 40% Barclays US Agg

Dodge & Cox Balanced (DODBX)

Legend

M'star Moderate Dodge & Cox Balanced

Policy Benchmark *

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Dodge & Cox Balanced 3.7 (74) 14.9 (99)
Policy Benchmark * 5.5 (15) 10.1 (8)
M'star Moderate Median 4.4 11.9
M'star Moderate Size 705 705

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Dodge & Cox
Balanced -0.1 (9) 59.1% -0.3 (34) 74.4% -0.3 (48) 77.7%

M'star Moderate Median -0.8 -0.4 -0.3
M'star Moderate Size 824 778 705

Total Return - Monthly (Jan 12 - Dec 12 )
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*Policy Benchmark = 60% S&P 500, 40% Barclays US Agg

Fidelity Balanced (FBALX)

Legend

M'star Moderate Fidelity Balanced

Policy Benchmark *

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.6%

Benchmark
Policy Benchmark *

Universe
M'star Moderate

Morningstar Rating
4 Stars

Lead Portfolio Manager (Tenure)
Pramod  Atluri, John D. Avery, Adam  Hetnarski, Steven  Kaye, 
Robert  Lee, Peter  Saperstone, Douglas  Simmons, Pierre
Sorel, Robert E. Stansky, Nathan  Strik, Tobias W. Welo.

Investment Strategy
The investment seeks income and capital growth consistent 
with reasonable risk. The fund invests approximately 60% of 
assets in stocks and other equity securities and the remainder 
in bonds and other debt securities, including lower-quality 
debt securities. It invests at least 25% of total assets in 
fixed-income senior securities (including debt securities and 
preferred stock). The fund invests in domestic and foreign 
issuers.

Status
Not on watch

US Balanced Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Balanced 12.9 (29) 1.7 (25) 13.8 (16) 28.1 (21) -31.3 (79) 9.0 (16) 11.7 (40)

Policy Benchmark * 11.3 (66) 4.7 (6) 12.1 (45) 18.4 (84) -21.5 (12) 4.1 (75) 13.0 (19)
M'star Moderate Median 12.0 -0.3 11.9 23.6 -27.5 6.1 11.2
M'star Moderate Size 909 913 950 964 1034 1047 1092

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Balanced 0.2 (82) 5.3 (71) 12.9 (29) 9.3 (14) 2.8 (44) 4.9 (29)

Policy Benchmark * -0.1 (89) 4.3 (88) 11.3 (66) 9.3 (13) 4.0 (12) 5.2 (20)
M'star Moderate Median 1.3 6.0 12.0 7.7 2.6 4.4
M'star Moderate Size 947 943 909 824 778 705
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*Policy Benchmark = 60% S&P 500, 40% Barclays US Agg

Fidelity Balanced (FBALX)

Legend

M'star Moderate Fidelity Balanced

Policy Benchmark *

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Balanced 4.9 (29) 12.4 (68)
Policy Benchmark * 5.2 (20) 10.1 (8)
M'star Moderate Median 4.4 11.9
M'star Moderate Size 705 705

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Balanced 0.0 (14) 50.7% -0.3 (39) 72.4% -0.1 (27) 58.3%
M'star Moderate Median -0.6 -0.4 -0.3
M'star Moderate Size 824 778 705

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom Income (FFFAX)

Legend

M'star Ret Income Fidelity Freedom Income

Freedom Income Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.44%

Benchmark
Freedom Income Bmrk

Universe
M'star Ret Income

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high current income; capital 
appreciation is a secondary objective. The fund invests in a 
combination of underlying Fidelity domestic equity funds, 
international equity funds, bond funds, and short-term funds 
using a moderate asset allocation strategy designed for 
investors already in retirement.

Status
Not on watch

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom Income 6.4 (84) 2.0 (46) 7.6 (81) 16.1 (82) -12.1 (11) 4.8 (53) 6.4 (59)

Freedom Income Bmrk 5.1 (95) 2.8 (32) 6.2 (94) 10.0 (96) -7.2 (5) 5.8 (21) 7.0 (51)
M'star Ret Income Median 9.1 1.8 10.0 20.9 -20.5 4.9 7.2
M'star Ret Income Size 282 275 285 275 239 122 102

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom Income 0.5 (74) 3.0 (87) 6.4 (84) 5.3 (86) 3.6 (29) 4.2 (59)

Freedom Income Bmrk 0.5 (74) 2.4 (93) 5.1 (95) 4.7 (92) 3.2 (35) 4.1 (60)
M'star Ret Income Median 0.8 4.4 9.1 7.0 2.8 4.4
M'star Ret Income Size 282 282 282 272 203 89
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Fidelity Freedom Income (FFFAX)

Legend

M'star Ret Income Fidelity Freedom Income

Freedom Income Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom Income 4.2 (59) 5.2 (14)
Freedom Income Bmrk 4.1 (60) 4.1 (0)
M'star Ret Income Median 4.4 7.6
M'star Ret Income Size 89 89

Information Ratio - Trailing Periods

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

In
fo

rm
at

io
n 

Ra
tio

3 Yrs 5 Yrs 7 Yrs

Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom Income 0.5 (43) 81.3% 0.2 (18) 67.4% 0.0 (56) 52.9%
M'star Ret Income Median 0.5 -0.1 0.1
M'star Ret Income Size 272 203 89

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2000 (FFFBX)

Legend

M'star 2000-2010 Fidelity Freedom 2000

Freedom 2000 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.44%

Benchmark
Freedom 2000 Bmrk

Universe
M'star 2000-2010

Morningstar Rating
2 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expected to 
have retired around the year 2000. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2000).

Status
Not on watch

Life Strategy Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2000 6.4 (90) 2.0 (25) 7.9 (95) 16.5 (88) -14.0 (4) 5.3 (69) 6.8 (83)

Freedom 2000 Bmrk 5.1 (95) 2.8 (16) 6.3 (100) 10.6 (99) -9.4 (0) 5.8 (50) 7.6 (70)
M'star 2000-2010 Median 9.7 0.8 10.8 23.4 -25.8 5.8 9.3
M'star 2000-2010 Size 151 164 172 188 200 169 132

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2000 0.5 (87) 3.0 (92) 6.4 (90) 5.4 (96) 3.2 (31) 4.0 (45)

Freedom 2000 Bmrk 0.5 (87) 2.4 (95) 5.1 (95) 4.7 (100) 2.8 (45) 3.9 (49)
M'star 2000-2010 Median 1.2 5.1 9.7 7.2 2.6 3.9
M'star 2000-2010 Size 151 151 151 142 126 88
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Fidelity Freedom 2000 (FFFBX)

Legend

M'star 2000-2010 Fidelity Freedom 2000

Freedom 2000 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2000 4.0 (45) 5.7 (0)
Freedom 2000 Bmrk 3.9 (49) 4.5 (0)
M'star 2000-2010 Median 3.9 10.6
M'star 2000-2010 Size 88 88

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2000 0.6 (33) 83.0% 0.2 (10) 69.4% 0.1 (34) 56.9%
M'star 2000-2010 Median 0.5 0.0 0.0
M'star 2000-2010 Size 142 126 88

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2005 (FFFVX)

Legend

M'star 2000-2010 Fidelity Freedom 2005

Freedom 2005 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.54%

Benchmark
Freedom 2005 Bmrk

Universe
M'star 2000-2010

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expected to 
have retired around the year 2005. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2005).

Status
ON WATCH - Fails 5 Year Criterion

Life Strategy Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2005 8.8 (68) 0.2 (63) 10.6 (58) 23.4 (49) -24.5 (38) 7.3 (16) 9.2 (50)

Freedom 2005 Bmrk 7.8 (82) 2.1 (25) 9.5 (84) 17.8 (87) -19.5 (18) 6.6 (31) 10.7 (34)
M'star 2000-2010 Median 9.7 0.8 10.8 23.4 -25.8 5.8 9.3
M'star 2000-2010 Size 151 164 172 188 200 169 132

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2005 0.6 (82) 4.2 (84) 8.8 (68) 6.4 (70) 2.4 (57) 4.0 (46)

Freedom 2005 Bmrk 0.8 (78) 3.7 (89) 7.8 (82) 6.4 (71) 2.7 (49) 4.3 (33)
M'star 2000-2010 Median 1.2 5.1 9.7 7.2 2.6 3.9
M'star 2000-2010 Size 151 151 151 142 126 88
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Fidelity Freedom 2005 (FFFVX)

Legend

M'star 2000-2010 Fidelity Freedom 2005

Freedom 2005 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2005 4.0 (46) 9.7 (23)
Freedom 2005 Bmrk 4.3 (33) 8.4 (20)
M'star 2000-2010 Median 3.9 10.6
M'star 2000-2010 Size 88 88

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2005 0.0 (70) 50.5% -0.2 (58) 63.8% -0.2 (59) 67.8%
M'star 2000-2010 Median 0.4 0.0 -0.1
M'star 2000-2010 Size 142 126 88

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2010 (FFFCX)

Legend

M'star 2000-2010 Fidelity Freedom 2010

Freedom 2010 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.59%

Benchmark
Freedom 2010 Bmrk

Universe
M'star 2000-2010

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expected to 
have retired around the year 2010. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2010).

Status
Not on watch

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2010 10.4 (36) -0.3 (73) 11.7 (30) 24.8 (29) -25.3 (45) 7.4 (12) 9.5 (47)

Freedom 2010 Bmrk 9.9 (47) 2.1 (25) 10.7 (54) 19.1 (84) -20.5 (19) 6.5 (32) 10.9 (34)
M'star 2000-2010 Median 9.7 0.8 10.8 23.4 -25.8 5.8 9.3
M'star 2000-2010 Size 151 164 172 188 200 169 132

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2010 0.6 (81) 5.0 (55) 10.4 (36) 7.1 (53) 2.8 (47) 4.4 (32)

Freedom 2010 Bmrk 1.0 (70) 4.8 (63) 9.9 (47) 7.5 (39) 3.3 (29) 4.8 (18)
M'star 2000-2010 Median 1.2 5.1 9.7 7.2 2.6 3.9
M'star 2000-2010 Size 151 151 151 142 126 88
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Fidelity Freedom 2010 (FFFCX)

Legend

M'star 2000-2010 Fidelity Freedom 2010

Freedom 2010 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2010 4.4 (32) 10.6 (47)
Freedom 2010 Bmrk 4.8 (18) 9.2 (21)
M'star 2000-2010 Median 3.9 10.6
M'star 2000-2010 Size 88 88

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2010 -0.2 (54) 65.2% -0.3 (50) 70.3% -0.2 (38) 72.2%
M'star 2000-2010 Median -0.2 -0.3 -0.3
M'star 2000-2010 Size 142 126 88

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2015 (FFVFX)

Legend

M'star 2011-2015 Fidelity Freedom 2015

Freedom 2015 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.6%

Benchmark
Freedom 2015 Bmrk

Universe
M'star 2011-2015

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2015. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2015).

Status
Not on watch

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2015 10.7 (53) -0.3 (53) 11.8 (45) 25.6 (48) -27.2 (37) 7.8 (17) 10.4 (62)

Freedom 2015 Bmrk 10.1 (66) 2.1 (15) 10.9 (67) 19.9 (86) -22.4 (7) 6.7 (39) 12.4 (29)
M'star 2011-2015 Median 10.8 -0.3 11.5 25.3 -29.2 6.3 10.6
M'star 2011-2015 Size 158 166 155 154 131 101 54

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2015 0.6 (88) 5.1 (73) 10.7 (53) 7.2 (55) 2.4 (40) 4.3 (30)

Freedom 2015 Bmrk 1.0 (78) 4.9 (78) 10.1 (66) 7.6 (45) 3.0 (26) 4.8 (15)
M'star 2011-2015 Median 1.4 5.7 10.8 7.5 2.2 3.4
M'star 2011-2015 Size 162 162 158 140 90 47
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Fidelity Freedom 2015 (FFVFX)

Legend

M'star 2011-2015 Fidelity Freedom 2015

Freedom 2015 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
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(Inverse Universe Rank)

Fidelity Freedom 2015 4.3 (30) 11.1 (33)
Freedom 2015 Bmrk 4.8 (15) 9.8 (12)
M'star 2011-2015 Median 3.4 11.3
M'star 2011-2015 Size 47 47

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2015 -0.3 (63) 66.8% -0.3 (47) 72.4% -0.3 (33) 75.9%
M'star 2011-2015 Median -0.1 -0.3 -0.4
M'star 2011-2015 Size 140 90 47

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2020 (FFFDX)

Legend

M'star 2016-2020 Fidelity Freedom 2020

Freedom 2020 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.64%

Benchmark
Freedom 2020 Bmrk

Universe
M'star 2016-2020

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2020. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2020).

Status
ON WATCH - Fails 5 Year Criterion

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2020 11.8 (45) -1.4 (67) 12.9 (39) 28.9 (25) -32.1 (53) 8.5 (12) 11.6 (63)

Freedom 2020 Bmrk 11.1 (61) 1.7 (10) 12.1 (54) 24.0 (63) -27.8 (27) 6.6 (46) 14.0 (12)
M'star 2016-2020 Median 11.5 -0.5 12.3 25.9 -31.3 6.2 12.4
M'star 2016-2020 Size 214 213 207 217 192 140 102

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2020 0.6 (92) 5.6 (61) 11.8 (45) 7.6 (63) 1.7 (61) 4.0 (39)

Freedom 2020 Bmrk 1.1 (73) 5.3 (73) 11.1 (61) 8.2 (38) 2.5 (27) 4.7 (10)
M'star 2016-2020 Median 1.4 6.0 11.5 7.9 2.2 3.8
M'star 2016-2020 Size 214 214 214 189 148 97
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Fidelity Freedom 2020 (FFFDX)

Legend

M'star 2016-2020 Fidelity Freedom 2020

Freedom 2020 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2020 4.0 (39) 13.1 (54)
Freedom 2020 Bmrk 4.7 (10) 11.8 (35)
M'star 2016-2020 Median 3.8 12.3
M'star 2016-2020 Size 97 97

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2020 -0.4 (67) 71.2% -0.4 (68) 79.5% -0.3 (42) 79.0%
M'star 2016-2020 Median -0.2 -0.2 -0.4
M'star 2016-2020 Size 189 148 97

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2025 (FFTWX)

Legend

M'star 2021-2025 Fidelity Freedom 2025

Freedom 2025 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.69%

Benchmark
Freedom 2025 Bmrk

Universe
M'star 2021-2025

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2025. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2025).

Status
Not on watch

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2025 13.2 (47) -2.7 (69) 13.8 (38) 30.0 (40) -33.7 (41) 8.6 (20) 11.8 (78)

Freedom 2025 Bmrk 12.8 (54) 0.9 (7) 13.1 (58) 25.5 (70) -29.3 (8) 6.6 (56) 14.4 (36)
M'star 2021-2025 Median 13.0 -2.0 13.4 28.3 -34.8 7.1 12.8
M'star 2021-2025 Size 160 154 137 136 113 85 48

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2025 0.8 (96) 6.4 (64) 13.2 (47) 7.8 (61) 1.6 (43) 4.0 (32)

Freedom 2025 Bmrk 1.3 (76) 6.2 (71) 12.8 (54) 8.8 (15) 2.7 (12) 4.9 (10)
M'star 2021-2025 Median 1.8 6.9 13.0 8.0 1.5 3.1
M'star 2021-2025 Size 164 164 160 127 85 42
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Fidelity Freedom 2025 (FFTWX)

Legend

M'star 2021-2025 Fidelity Freedom 2025

Freedom 2025 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2025 4.0 (32) 14.1 (44)
Freedom 2025 Bmrk 4.9 (10) 12.8 (14)
M'star 2021-2025 Median 3.1 14.4
M'star 2021-2025 Size 42 42

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2025 -0.5 (63) 79.4% -0.5 (57) 86.6% -0.4 (29) 86.1%
M'star 2021-2025 Median -0.4 -0.5 -0.5
M'star 2021-2025 Size 127 85 42

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2030 (FFFEX)

Legend

M'star 2026-2030 Fidelity Freedom 2030

Freedom 2030 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.71%

Benchmark
Freedom 2030 Bmrk

Universe
M'star 2026-2030

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2030. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2030).

Status
ON WATCH - Fails 5 Year Criterion

Life Strategy Style Map (Jan 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2030 13.5 (54) -3.2 (65) 14.0 (40) 30.6 (31) -36.9 (62) 9.3 (14) 12.9 (65)

Freedom 2030 Bmrk 13.2 (61) 0.6 (7) 13.3 (54) 27.5 (63) -33.3 (21) 6.5 (48) 15.8 (13)
M'star 2026-2030 Median 13.6 -2.6 13.5 28.7 -35.9 6.4 14.0
M'star 2026-2030 Size 214 213 207 212 183 140 102

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2030 0.7 (94) 6.6 (66) 13.5 (54) 7.8 (65) 0.6 (73) 3.5 (32)

Freedom 2030 Bmrk 1.4 (74) 6.4 (72) 13.2 (61) 8.9 (23) 1.9 (18) 4.4 (6)
M'star 2026-2030 Median 1.8 7.2 13.6 8.1 1.1 3.3
M'star 2026-2030 Size 214 214 214 189 148 97
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Fidelity Freedom 2030 (FFFEX)

Legend

M'star 2026-2030 Fidelity Freedom 2030

Freedom 2030 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2030 3.5 (32) 15.4 (41)
Freedom 2030 Bmrk 4.4 (6) 14.2 (1)
M'star 2026-2030 Median 3.3 15.5
M'star 2026-2030 Size 97 97

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2030 -0.6 (74) 81.4% -0.6 (83) 90.0% -0.5 (45) 87.1%
M'star 2026-2030 Median -0.3 -0.3 -0.5
M'star 2026-2030 Size 189 148 97

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2035 (FFTHX)

Legend

M'star 2031-2035 Fidelity Freedom 2035

Freedom 2035 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.75%

Benchmark
Freedom 2035 Bmrk

Universe
M'star 2031-2035

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2035. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2035).

Status
ON WATCH - Fails Both 3 and 5 Year Criteria

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2035 14.5 (60) -4.6 (78) 14.5 (48) 31.3 (44) -37.8 (64) 9.3 (18) 12.9 (86)

Freedom 2035 Bmrk 14.5 (57) -0.6 (6) 14.1 (62) 28.5 (60) -34.0 (5) 6.5 (57) 15.9 (21)
M'star 2031-2035 Median 14.8 -3.4 14.4 30.7 -36.3 7.5 14.0
M'star 2031-2035 Size 160 148 131 130 113 85 43

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2035 0.8 (98) 7.1 (75) 14.5 (60) 7.7 (75) 0.4 (68) 3.4 (39)

Freedom 2035 Bmrk 1.6 (75) 7.2 (73) 14.5 (57) 9.1 (13) 2.0 (14) 4.5 (15)
M'star 2031-2035 Median 2.0 7.7 14.8 8.3 0.8 3.0
M'star 2031-2035 Size 164 164 160 127 85 42
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Fidelity Freedom 2035 (FFTHX)

Legend

M'star 2031-2035 Fidelity Freedom 2035

Freedom 2035 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2035 3.4 (39) 16.2 (37)
Freedom 2035 Bmrk 4.5 (15) 15.0 (14)
M'star 2031-2035 Median 3.0 16.5
M'star 2031-2035 Size 42 42

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2035 -0.7 (75) 87.0% -0.7 (80) 93.8% -0.6 (39) 91.7%
M'star 2031-2035 Median -0.4 -0.4 -0.7
M'star 2031-2035 Size 127 85 42

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2040 (FFFFX)

Legend

M'star 2036-2040 Fidelity Freedom 2040

Freedom 2040 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
January 2006 - December 2012

Expense Ratio
.75%

Benchmark
Freedom 2040 Bmrk

Universe
M'star 2036-2040

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2040. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2040).

Status
ON WATCH - Fails Both 3 and 5 Year Criteria

Life Strategy Style Map (Jan 06 - Dec 12 )
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Total Return - Calendar Years
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007 2006

Fidelity
Freedom 2040 14.5 (60) -4.6 (64) 14.6 (48) 31.7 (41) -38.8 (64) 9.3 (8) 13.5 (76)

Freedom 2040 Bmrk 14.6 (57) -0.6 (8) 14.2 (53) 29.7 (55) -35.4 (8) 6.4 (54) 16.4 (28)
M'star 2036-2040 Median 14.9 -3.9 14.5 30.7 -37.8 6.6 15.2
M'star 2036-2040 Size 210 210 204 208 168 121 89

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs 7 Yrs

Fidelity
Freedom 2040 0.8 (94) 7.2 (77) 14.5 (60) 7.8 (68) 0.2 (72) 3.3 (32)

Freedom 2040 Bmrk 1.6 (75) 7.2 (75) 14.6 (57) 9.2 (18) 1.8 (14) 4.4 (5)
M'star 2036-2040 Median 2.0 7.7 14.9 8.1 0.6 3.0
M'star 2036-2040 Size 210 210 210 185 141 86
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Fidelity Freedom 2040 (FFFFX)

Legend

M'star 2036-2040 Fidelity Freedom 2040

Freedom 2040 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jan 06 - Dec 12 )

0

1

2

3

4

5

To
ta

l A
nn

ua
liz

ed
 R

et
ur

n,
 %

0 5 10 15 20

Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2040 3.3 (32) 16.6 (13)
Freedom 2040 Bmrk 4.4 (5) 15.4 (0)
M'star 2036-2040 Median 3.0 16.9
M'star 2036-2040 Size 86 86

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs 7 Yrs

Fidelity Freedom 2040 -0.7 (78) 85.7% -0.8 (82) 94.3% -0.6 (47) 91.6%
M'star 2036-2040 Median -0.4 -0.4 -0.6
M'star 2036-2040 Size 185 141 86

Total Return - Monthly (Jan 12 - Dec 12 )

-10

-5

0

5

10

To
ta

l R
et

ur
n,

 %

Jan 12 Mar 12 Jun 12 Sep 12 Dec 12

Rolling 24-month Excess Return (Jan 07 - Dec 12 )

-5

-4

-3

-2

-1

0

1

2

3

4

Ex
ce

ss
 R

et
ur

n,
 %

Jan 07 Dec 07 Dec 08 Dec 09 Dec 10 Dec 11 Dec 12

 

Alan Biller and Associates |   65 

 

  



Fidelity Freedom 2045 (FFFGX)

Legend

M'star 2041-2045 Fidelity Freedom 2045

Freedom 2045 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
July 2006 - December 2012

Expense Ratio
.76%

Benchmark
Freedom 2045 Bmrk

Universe
M'star 2041-2045

Morningstar Rating
3 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2045. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2045).

Status
ON WATCH - Fails Both 3 and 5 Year Criteria

Life Strategy Style Map (Jul 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007

Fidelity
Freedom 2045 14.8 (70) -5.0 (74) 14.7 (57) 32.0 (37) -39.2 (65) 9.5 (17)

Freedom 2045 Bmrk 14.9 (69) -0.9 (3) 14.3 (65) 30.1 (59) -35.8 (28) 6.5 (49)
M'star 2041-2045 Median 15.4 -4.1 15.0 31.0 -38.6 6.4
M'star 2041-2045 Size 151 148 131 124 101 70

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs

Fidelity
Freedom 2045 0.8 (99) 7.4 (85) 14.8 (70) 7.7 (78) 0.1 (71)

Freedom 2045 Bmrk 1.6 (78) 7.4 (86) 14.9 (69) 9.2 (10) 1.7 (22)
M'star 2041-2045 Median 2.2 8.1 15.4 8.3 0.6
M'star 2041-2045 Size 163 163 151 126 84
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Fidelity Freedom 2045 (FFFGX)

Legend

M'star 2041-2045 Fidelity Freedom 2045

Freedom 2045 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jul 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2045 3.1 (32) 17.3 (19)
Freedom 2045 Bmrk 4.1 (22) 16.1 (16)
M'star 2041-2045 Median 2.3 17.7
M'star 2041-2045 Size 38 38

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs

Fidelity Freedom 2045 -0.7 (81) 85.8% -0.8 (81) 94.5%
M'star 2041-2045 Median -0.4 -0.4
M'star 2041-2045 Size 126 84

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2050 (FFFHX)

Legend

M'star 2046-2050 Fidelity Freedom 2050

Freedom 2050 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
July 2006 - December 2012

Expense Ratio
.77%

Benchmark
Freedom 2050 Bmrk

Universe
M'star 2046-2050

Morningstar Rating
2 Stars

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.51 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2050. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2050).

Status
ON WATCH - Fails Both 3 and 5 Year Criteria

Life Strategy Style Map (Jul 06 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012 2011 2010 2009 2008 2007

Fidelity
Freedom 2050 15.1 (61) -5.6 (80) 14.9 (46) 32.5 (40) -40.6 (80) 9.8 (4)

Freedom 2050 Bmrk 15.2 (56) -1.3 (7) 14.5 (53) 31.3 (47) -37.3 (25) 6.5 (58)
M'star 2046-2050 Median 15.3 -4.4 14.7 30.7 -38.8 6.7
M'star 2046-2050 Size 189 169 157 149 94 28

Total Return - Trailing Periods

-5

0

5

10

15

20

To
ta

l A
nn

ua
liz

ed
 R

et
ur

n,
 %

3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs

Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr 3 Yrs 5 Yrs

Fidelity
Freedom 2050 0.8 (93) 7.5 (80) 15.1 (61) 7.7 (79) -0.4 (82)

Freedom 2050 Bmrk 1.6 (76) 7.5 (79) 15.2 (56) 9.2 (17) 1.4 (27)
M'star 2046-2050 Median 2.1 8.1 15.3 8.2 0.5
M'star 2046-2050 Size 189 189 189 146 89
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Fidelity Freedom 2050 (FFFHX)

Legend

M'star 2046-2050 Fidelity Freedom 2050

Freedom 2050 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jul 06 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2050 2.7 (33) 18.0 (75)
Freedom 2050 Bmrk 3.9 (2) 16.8 (1)
M'star 2046-2050 Median 2.6 17.9
M'star 2046-2050 Size 25 25

Information Ratio - Trailing Periods
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Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs 5 Yrs

Fidelity Freedom 2050 -0.7 (83) 86.3% -0.8 (85) 95.7%
M'star 2046-2050 Median -0.4 -0.4
M'star 2046-2050 Size 146 89

Total Return - Monthly (Jan 12 - Dec 12 )
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Fidelity Freedom 2055 (FDEEX)

Legend

M'star 2051+ Fidelity Freedom 2055

Freedom 2055 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Summary Information

Reporting Period
July 2011 - December 2012

Expense Ratio
.78%

Benchmark
Freedom 2055 Bmrk

Universe
M'star 2051+

Morningstar Rating
No Rating

Lead Portfolio Manager (Tenure)
Andrew  Dierdorf (1.59 years)

Investment Strategy
The investment seeks high total return until its target 
retirement date. The fund invests in a combination of 
underlying Fidelity domestic equity funds, international equity 
funds, bond funds, and short-term funds using a moderate 
asset allocation strategy designed for investors expecting to 
retire around the year 2055. It uses an asset allocation 
strategy that becomes increasingly conservative until it 
reaches approximately 15% in domestic equity funds, 5% in 
international equity funds, 40% in bond funds, and 40% in 
short-term funds (approximately 10 to 15 years after the year 
2055).

Status

Life Strategy Style Map (Jul 11 - Dec 12 )
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 2012

Fidelity
Freedom 2055 15.3 (55)

Freedom 2055 Bmrk 15.5 (51)
M'star 2051+ Median 15.5
M'star 2051+ Size 102

Total Return - Trailing Periods
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Green = Top Quartile Total Return (Universe Rank)
Red = Bottom Quartile 3 Mos 6 Mos 1 Yr

Fidelity
Freedom 2055 0.9 (98) 7.7 (83) 15.3 (55)

Freedom 2055 Bmrk 1.7 (73) 7.7 (85) 15.5 (51)
M'star 2051+ Median 2.4 8.4 15.5
M'star 2051+ Size 113 113 102
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Fidelity Freedom 2055 (FDEEX)

Legend

M'star 2051+ Fidelity Freedom 2055

Freedom 2055 Bmrk

5th to 25th Percentile 25th to Median

Median to 75th Percentile 75th to 95th Percentile

Total Return vs. Standard Deviation (Jul 11 - Dec 12 )
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Total Annualized StdDev, %

Green = Top Quartile
Red = Bottom Quartile

Total Return
(Universe Rank)

Standard Deviation
(Inverse Universe Rank)

Fidelity Freedom 2055 2.7 (79) 16.1 (52)
Freedom 2055 Bmrk 5.1 (10) 14.4 (15)
M'star 2051+ Median 3.4 16.0
M'star 2051+ Size 92 92

Information Ratio - Trailing Periods

Green = Top Quartile Information Ratio (Universe Rank) & Significance Level
Red = Bottom Quartile 3 Yrs
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Section 5 
Investment Policy Statement  
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